2IILFH KRXUV :‘HG DQ\WLPH

7TH{WERRSINULPHQWY LQ ORGHUQ 3K\VLFV E\ OHOLVVLQRYV DQC
'DWD $QDO\VLV IRU 3K\VIERDOROFLHQFH 6WXGHQWYV

6XSSOHPHQWDU\ WH[WYV
7KH $UW RI1 ([SHULPHRWD/OW RIQ\\DLFY 'L HW]
$ 6BWXGHQWIV *XLGH WR 'BEW® HUHX CWUHRU $QDO\VLV
'DWD 5HGXFWLRQ DQG (UURU $QDE\WHWYRQIWRIKD 3K\V

&RXUVH 2YHUYLHZ
7KLVLV DQ XSSHU GLYLVLRQ PRGHUQ SK\VLFV FRXUVH WKD
ODERUBMRULPHQWY $V ZHOO DV GHPRQVWUDWLQJ NH\ H[!
PRGHUQ SK\VLFV WKLV ODERUDWRU\ LQWURGXFHVVWXGH:¢
H[SHULPHQWDO SK\VLFV 6WXGHQWY DUH UHTXLUHG WR FRPS
7KH UHTXLUHG DQG VXSSOHPHQWDU\ WH[WERRNV SURYLG}
H[SHULPHQWY QRWHG LQ WKH H[SHULPHQW GHVFULSWLRQV
H[SHFWHG WR VHW XSPWK&IMDRZ® Q® RILCHUDOXVODE QRWHERR N
LQ D FOHDU DQG FRQFLVHVPDUILPHDWUWLGV\EHDWMHRH B®W ZULWWHC
UHTXLUHG IRU HDFK H[SHULPHQW 7KH ODERUDWRU\ QRWHER
DVVHVVHG

/IHDUQLQJ 2XWFRPHYV
7TKH VWXGHQWYV ZLOO FRPSOHWH WKH FRXUVH ZLWK WKH DEL
HISHULPHQWYV

IDERUDWRU\ QRWHERRNYVY IRUPDW DQG FRQWHQW

7KH ODE QRWHERRN VKRXOG EH NHSW XS WR GDWH DQG KDY
WKHSSDUDWXV DQG D GHVFULSWLRQ RI SURFHGXUHV 7KH
UHFRUGHG GDWD DQG DQ\ DQDO\VLYV LQFOXGLQJ HUURU

/IDE UHSRUW IRUPDW DQG FRQWHQW
7KH ODE UHSRUWYV /DO VALK Z DL WWH@QGDQ G FODVV WHPSODW
UHVXOWYV )LIJXUHV DQG WDEOHV VKRXOG EH QXPEHUHG DQG KDYH






(OHFWURQ FKDUJH WR PDVY UDWLR

%ODFNERG\ UDGLDWLRQ DQG 30DQFN V FRQVWDQW

$ VHPLFRQGXFWRU MXQFWLRQ GLRGH

7TKH VSHHG RI OLJKW

&KDRYV

(YHU\RQH FRPSOHWHY WKH ILQDO H[SHULPHQW

7KH RSHUDWLRQDO DPSOLILHU

SDJH
%ULHI GHVFULSWLRQV RI WKH ILUVW WZR H[SHULPHQWYV

SRLVVRQ VWDWLVWLFV RI EDFNJURXQG UDGLDWLRQ

2EMHFWLYHV ,QWURGXFWLRQ WR VWDWLVWLFDO GLVWULE>

HUURUYV

VHW SODWHDX YROWDJH RQ *HLJHU FRXQWHU

UHFRUG QXPEHU RI FRXQWYV SHU LQWHUYDO LQ VHWV R
DOVR UHFRUG FRXQWYV LQ D VHW RI PLQ LQWHUYDOYV Z
FDVWOH JUDSK WKH FRXQW SHU LQWHUYDO GLVWULE)
FRPSXWH VWDWLVWLFDO PHDVXUHV PHDQ DQG VWDQGD
FRPSXWH WKH 3RLVVRQ GLVWULEXWLRQ FRUUHVSRQGLC
FRPSDUH ZLWK WKH *DXVVLDQ GLVWULEXWLRQ ZKLFK DS
GLVWULEXWLRQ GR WKH PHDVXUHPHQWY IROORZ WKH Z
VTXDUHG WHVW IRU HDFK VHW RI PHDVXUHPHQWYV ZKD
EDFNJURXQG FRXQW UDWH" GLG WKH FRXQW UDWH YDU\
PHDVXUHPHQWV"

+\GURJHQ DWRP VSHFWUXP DQG VRGLXP ILQH VWUXFWXUH

2EMHFWLYHV ,QWURGXFWLRQ WR RSWLFDO VSHFWURVFRS\ ¢
VTXDUHV ILWWLQJ

DOLJQ DQG IRFXV JUDWLQJ VSHFWURPHWHU
FDOLEUDWH VSHFWURPHWHU ZLWK PHUFXU\ VSHFWUDO (















TXWRULQJ DQG &RDFKLQJ

7KH $FDGHPLF 6XFFHVV &HQWHU $6& SURYLGHV WXWRULQJ
DFDGHPLF DVVLVWDQFH IRU DOO 81/9 XQGHUJUDGXDWH VWX
VXEMHFWYVY WXWRULQJ WLPHVY DQG RWKHU $6& SURJUDPV D

KWWSV ZZZ XQRUY HGBAXODVF 7KH $6& EXLOGLQJ LV ORI
6WXGHQW 6HUYLFHV &RPSOH[ 66& $FDGHPLF VXFFHVV FRDI
66& $ 5RRP 'URS LQ WXWRULQJ LV ORFDWHG RQ WKH VHFI

VHFRQG IORRU RI WKH &ROOHJH RI (QJLQHHULQJ EXLOGLQJ

81/9: ULWLQJ &HQWHU
20H RQ RQH RU VPDOO JURXS DVVLVWDQFH ZLWK ZULWLQJ L
DW/KH ULWLQWEMSYWHIULWLQJPHREYWH X Q@Y MIGKK & HQWUD O

%XLOGLQRRP &'& £ :DON LQ FRQVXOWDWLRQV DUH
VWXGHQWY ZLWK DSSRLQWPHQWYV UHFHLYH SULRULW\ DVVL
SHUVRQ RU E\ FDOOLQJ WKH &HQWHU 6WXGHQW

DSSRLQWPHQWYVY WKHLU 5HEHO ,' &DUG D FRS\ RI WKH LQVWU
RI DQ\ ZULWLQJ WKH\ KDYH FRPSOHWHG RQ WKHLU DVVLJQPH

'LYHUVLW\ 6WDWHPHQW

$V DQ LQVWLWXWLRQ RI KLIKHU OHDUQLQJ 81/9 UHSUHVHQW
IDFXOW\ VWDII DQG VWXGHQWY DQG LV FRPPLWWHG WR DV
YDOXHV WKDW GLYHUVLW\ $FFRUGLQJO\ WKH 8QLYHUVLW\ V
PHPEHUV RI LWV FRPPXQLW\ UHJDUGOHVV RI UDFH VH[ DJ}
UHOLJLRQ GLVDELOLW\ VH[XDO RULHQWDWLRQ JHQGHU JHC
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LQIRUPDWLRQ YHWHUDQ VWDWXV_RU SROLWLFEDO DIILOLDWL
&RPSOLOWWIBY ZZZ XQOY HGX DERXW VWDWHPHQWY FRPSOLI

$ VXFFHVVIXO OHDUQLQJ H[SHULHQFH UHTXLUHV PXWXDO UH
LQVWURFARWGLQIJO\ WKH LQVWUXFWRU DVNV WKDW VWXGH(
SRLQWYV RI YLHZ DFNQRZOHGJLQJ WKDW WKHUH PD\ EH GLVLEL
RQ WRSLF DQG XVH ILUVW SHUVRQ SRVLWLYH ODQJXDJH ZKlt
3XEOLF +HDOWK '"LUHFWLYHV

)DFH FRYHULQJY DUH PDQGDWRU\ IRU DOO IDFXOW\ DQG VWX
DAOFWLYH 81/9 SXEOLF KHDOWK GLUHFWLYHV ZKLOH HQURO
GLUHFWLYHYV DUH IRXQG DW +HDOWK SHTXLUHPHQWYV
KWWSV Z7ZZ XQOY HGX FRURQDNMWNX&EW KW D KR GHRT RIRWH FFIRE@ B
GLUHFWLYHV PD\ EH DVNHG WR OHDYH WKH FODVVURRP 5H]
IXUWKHU GLVFLSOLQDUN DEWLRQ DFFRUGLQJ WR WKH 81/9 6W
KWWSV Z7Z7Z XQOY HGX VLWHV GHIDXOW ILOHNVNQFOIHBLUQO HEH L (
DGPLQLVWUDWLYHO\ ZLWKGUDZQ IURP WKH FRXUVH
$FDGHPLF OLVFRQGXFW
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JRU SXUSRVHV RI GHILQLWLRQ H[WUDFXUULFXODU DFWLYLW|
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