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ECON��261�� 
Principles��of��Statistics��I��

�	�ƒ�Ž�Ž���t�r�s�x�� 

Time:��TuTh��2:30P�r3:45P��
Room:��BEH��120��
Office��Hours:��TuTh��4:00P�r5:15P,��and��by��appointment��

Description:� �This� � is� � an� � introductory� � course� � in� � statistics� � for� � economics,� �business,� � and� �hotel� �majors.� �The� �goal� � of� � this��
course����is����to����provide����students����with����the����ability����to����analyze����relevant����data����and����apply����the����results����to����decision����making����
regarding�� �� an�� ��underlying�� ��question�� �� or�� �� problem.�� ��This�� �� course�� ��will�� �� introduce�� �� students�� �� to�� �� statistical�� �� concepts����
and�� techniques����that����are����extensively����used����in����public����and����private�rsector����decision����making,����including����all����areas����of����
business.����Understanding��and��using��statistical��methods��is��essential��to��success��in��a��competitive��and��uncertain��world.��

Learning��Outcomes:��By��the��end��of��this��course��students��will��be��able��to:��

1. Organize��raw��data.

2. Demonstrate��a��thorough��understanding��of��descriptive��measures��of��central��tendency��and��dispersion.

3. Construct��confidence��intervals��to��estimate��population��means��and��proportions.

4. Conduct��hypothesis��tests��to��weigh��inferences��concerning��population��means,��proportions,��and��model
estimates.

5. Construct��and��interpret��Classical��Linear��Regression��Models��and��discuss��inference��based��on��the��Ordinary
Least��Squares��(OLS)��estimator.

Prerequisite:��C��or��better��in��MATH��124��(or��higher)��

Required��Textbook:��Anderson,��David��R.��et��al.��2013.��Statistics��for��Business��and��Economics,��Revised,��12th��Edition.��

Note:��Aplia���]�•���Œ���‹�µ�]�Œ������for��access��and��completion��of��assigned��problem��sets.��Thus,��the��best��“deal”��to��get��the����textbook����
is����to����directly����purchase����access����Aplia,����which����comes����bundled����with����a����digital����version����of����the����textbook.����Instructions��
to��do��so��are��at�� assigned�� regularly�� throughout��

the
semester.��The��problem��sets��must��be��completed��and��turned��in��through��Aplia.��If��you��want��to��do��well��in��this
class,��then��you��MUST��do��problems��sets.
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