
Economics 312 Section 1 
Global Economics and Development 
Fall 2015 
MW 10:00-11:15 am 
Instructor: Bernard Malamud 
Office: BEH 502 Phone: 895 - 3294 Fax: 895 - 1354 
Office Hours: MW 11:30-12:30 pm; TTh 11:30 - 12:30 pm; and by appointment. 
e-mail: bemard.malamud@unlv.edu
Please communicate with me via your Rebelmail account, by phone, or stop by 
my office. 
Website: The course outline and power point slides will be posted on webcampus. 

General Nature of the Course 
Examination of diverse international economic conditions and paths of development. Analysis of 
policies fostering economic development, integration, and sustainable financial relations in the 
global economy. 3 credits. 

Course Objectives and Learning Outcomes 
This course is part of the Brookings Minor in Public Policy. The UNLV - Brookings Curriculum is 
designed to offer a multidisciplinary approach to local, national and global themes. UNLV -
Brookings courses unite the teaching and scholarship of UNLV faculty and Brookings experts. This 
unique collaboration draws upon the diverse faculty and programmatic interests of UNLV to link 
knowledge, academic inquiry, and practice with the outstanding policy programs of the Brookings 
Institution. Several of the course lectures will be conducted by Brookings Scholars who are visiting 
UNLV. These lectures will provide students with the unique opportunity to interact with 
internationally recognized experts. To prepare for these visits, students may be assigned readings 
suggested by the Brookings scholars. Upon completion of the course you will be familiar with 
patterns of global development; how endowments, institutions, and policies propel and inhibit 
development; regional prospects for development; drivers of income inequalities within and 
between nations; the impacts of inequality on development; the impacts of economic and financial 
crises on development; and potential adjustments to international monetary relations. 

Required Readings 
• William Easterly, The Elusive Quest for Growth. Cambridge MA: MIT Press, 2002. 
• Daron Acemoglu and James Robinson, Why Nations Fail. Crown Business, 2012. 
• Thomas Piketty, Capital in the 2151 Ce11twy. Belnap Press of Harvard University Press, 2014 
• Barry Eichengreen, Exorbitant Privilege. Oxford University Press, 2011. 
• Articles assigned 

mailto:bemard.malamud@unlv.edu


Examinations and Grading 
Two 100 - point classroom exams and a 150 - point comprehensive final will be given this semester. 
You will be able to rewrite your answer to one question on each classroom exam at home. Your 
score for the question will be the average of your classroom score and your rewrite score. In 
addition, you will prepare a 100 point term paper delving into an issue covered in the 
course-you will discuss your paper with Professor Malamud and prepare a 25 point detailed 
outline of your paper earlier in the semester. Several other assignments may relate to readings 
and presentations by the Brookings scholars who visit with the class. 

Oct 12 Classroom Exam, material covered to date 100 points 
Oct 14 Term paper outline due 25 
Nov 18 Classroom Exam, material covered since last exam 100 
Nov23 Term paper due 100 
Dec 7 Comprehensive Final Examination 150 

Other assignments ? ?? 
Maximum Total Score 475+ points 

Approximate Grade Distribution 
Average Score 

(out of 475+ points) 
90% Borderline A
80 Borderline B
70 Borderline C
60 Borderline D-

Attendance and classroom participition will affect your final grade. 



http://studentconduct.unlv.edu/misconduct/policy.html
http://provost.unlv.edu/copyright/statements.html
http://drc.unlv.edu/
http://catalog.unlv.edu/content.php?catoid=6&navoid=531
http://academicsuccess.unlv.edu/tutoring/
http://writingcenter.unlv.edu
http://www.unlv.edu/registrar/calendars






Global Economics and Development 
Tenn Paper Topics 

For Students Who Are Also Enrolled in ECON 463 International Monetary Relations 

1. Bretton Woods and the Establishment of the International Monetary Fund: The Roles of 
Harry Dexter White and John Maynard Keynes. Trace Keynes' proposals on 
international monetary arrangements through his career. 

2. The People's Republic and International Economic Institutions: The Yuan in the SDR? 
and the Asian Infrastructure Investment Bank, A Chinese-Led Alternative to the World 
Bank? 

3. The Euro: Its Promises and Discontents. Discuss the Eurozone as an "Optimal Currency 
Area" but focus on Greece's experience in recent years. 

Inequality in the Gilded Ages. 
Review a book and/or a body of works by the following commentators and note its influence 
and/or lack of influence in its time and in our time. In addition, you should reference at least one 
current work on inequality, e.g., Joseph Stiglitz, The Price of Inequality; Joseph Stiglitz, The 
Great Divide; Matt Taibbi, The Divide; Chrysta Freeland, Plutocrats; Anthony Atkinson, 
Inequality: What Can be Done; Robert H. Frank, The Winner-Take-All Society; Robert H. Frank, 



6. Theodore Roosevelt. Positions on Regulation and the Rights and Responsibilities of 
Labor, particularly as expressed in his Eighth Annual Message to Congress (Works of 
Theodore Roosevelt, volume 17, pp 575 ff.- E660 R 84W 1923-26). Trace his statements 
on Labor, Laissez-faire, Reformers, Corporations, Classes, and other relevant categories 
in the TR Cyclopedia (E660 R 72 1989) and follow the references up in the Works of 
Theodore Roosevelt. 

7. Jacob Riis, How the Other Half Lives. 

8. Frank Norris, The Octopus and Upton Sinclair, The Jungle. 

9. McClure's Magazine, January 1903 issue: Ida Tarbell on Standard Oil monopoly 
practices; Lincoln Steffens on political corruption; Ray Baker on union corruption; and 
S.S. McClure' editorial post-script on corruption in industrial life. 

Mid-Twentieth Century 
10. Michael Harrington, The Other America. 

11. William F. Buckley, Jr., God and Man at Yale. Try to catch the new documentary film, 
"The Best of Enemies," of Buckley's debates with Gore Vidal during the 1968 
Presidential Conventions. 

12. Arthur Okun, Equality and Efficiency: The Big Tradeoff. 

13. John Kenneth Galbraith, Jr., The New Industrial State. 



http://www.cgdev.org/files/2789_file_cgd_wp001.pdf


http://whynationsfail.com/blog/2012/11/21/response-to-jeffrey-sachs.html
http://hdr.undp.org/en/content/human-development-index-hdi


http://www.brookings.edu/~/media/research/files/papers/2005/9/labor%20autor/200509kearney.pdf
http://eiefexperiments.org/papers/lneqRelAbilBeliefs_PaperPlusTables.pdf
http://www.foreignaffairs.com/articles/141218/tyler-cowen/capital-punishment
http://www.brookings.edu/gs/events/externalities.pdf
http://www.gatesnotes.com/Books/Why-lnequality-Matters-Capital-in-21st-Century-Review
www.brookings.edu/%E2%88%BC/media/research/files/papers/2014/01/us%20inequality%20global%20governance%20graham/us%20inequality%20v3.pdf


Kaplan, Steven N. and Joshua Rauh. 2013. "It's the Market: The Broad-Based Rise in the Return to 
Top Talent." Journal of Economic Perspectives 27, no. 3 (Summer): 35-56. 

Kochan, Thomas A. 2014. Review of David Weil The Fissured Workplace. Cornell University /LR 
Review 67, Supplement (May). 

Krugman, Paul. 2014. "Why We're In a New Gilded Age: Review of Piketty, Capital in the 
Twenty-First Centwy." New York Review of Books (May 8) 

Lindsey, Brink. 2009. "Paul Krugman's Nostalgianomics: Economic Policies, Social Norms, and 
Income Inequality." Cato Institute 
http:flwww.cato.org/sites/cato.org/files/pubs/pdf/Nostalgianomics.pdf 

Piketty, Thomas. 2014a. Capital in the Twenty-First Centwy, translated by Arthur Goldhammer. 
Cambridge, MA: Belnap Press of Har:vard University Press. 

Piketty, Thomas. 2014b. Capital in the Twenty-First Century, technical appendix. 
http://piketty.pse.ens.fr/files/capital21c/en/Piketty2014FiguresTablesLinks.pdf 

Piketty, Thomas.2015. "Putting Distribution Back at the Center of Economics: Reflections on 
Capital in the Twenty First Century."." Journal of Economic Perspectives. 29. no. I (Winter): 67-
88. 

Piketty, Thomas and Emmanuel Saez. 2003. "Income Inequality in the United States, 1913-1998." 
Quarterly Journal of Economics 118, no. 1 (February): 1-39. 

Pope Francis. 2013. Evangelii-gaudium. (November) 
https://w2. vatican. va/content/francesco/enlapost exhortations/documents/papa
francesco esortazione-ap 20131124 evangelii-gaudium.html 
Pritchett, Lant. 1997. "Divergence, Big Time. 11 Journal of Economic Perspectives 11, no. 3. 
(Summer): 3-17. 

Rosen, Sherwin.1981. "The Economics of Superstars." American Economic Review 71, no. 5 
(December): 845-858. 

Schneider, Scott. 2014. "Who's the Boss? A Review of The Fissured Workplace by David Weil." 
Laborer's Health and Safety Fund of North America 10, no. 12 (May). 

Solow, Robert. 2014. "Everything you need to know about Capital in the Twenty-First Centmy. 
New Republic (April 22) http://www.newrepublic.com/article/117429/capital-twenty-first-century
tho_mas,-piketty-reviewed 

Sumner, William Graham. 1883. What Social Classes Owe Each Other. 
http://mises.org/si test defaul t/files/What%20Social Each%200ther _2. pdf 

U.S. Congressional Budget Office. 2011. Trends in the Distribution of Household Income Between 
1979 and 2007. (October) 

http://www.cato.org/sites/cato.org/files/pubs/pdf/Nostalgianomics.pdf
http://piketty.pse.ens.fr/files/capital21c/en/Piketty2014FiguresTablesLinks.pdf
https://w2.vatican.va/content/francesco/en/apost_exhortations/documents/papa-francesco_esortazione-ap_20131124_evangelii-gaudium.html
http://www.newrepublic.com/article/117429/capital-twenty-first-century-thomas-piketty-reviewed
http://mises.org/sites/default/files/What%20Social%20Classes%20Owe%20Each%20Other_2.pdf


http://www.brookings.edu/%E2%88%BC/media/research/files/articles/2013/03/overstating%20inequality%20costs%20winship/overstating%20inequality%20costs%20winship.pdf
http://www.federalreserve.gov/newsevents/speech/yellen20141017a.htm
http://www.ted.com/talks/paul_collier_shares_4_ways_to_help_the_bottom_billion?language=en
http://www.ted.com/talks/chrystia_freeland_the_rise_of_the_new_global_super_rich?language=en
http://www.ted.com/talks/james_b_glattfelder_who_controls_the_world?language=en
https://www.ted.com/talks/nick_hanauer_beware_fellow_plutocrats_the_pitchforks_are_coming?language=en
http://www.ted.com/talks/thomas_piketty_new_thoughts_on_capital_in_the_twenty_first_century?language=en
http://www.ted.com/talks/hans_rosling_the_good_news_of_the_decade?language=en
http://www.ted.com/talks/hans_rosling_reveals_new_insights_on_poverty?language=en


Wilkinson, Richard. How Economic Inequality Hanns Societies. 
http://www. ted. wi lkinson?language=en. 

http://www.ted.com/talks/richard_wilkinson?language=en



